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TOGETHER with Wl and singolar the rights, manbers hereditanonts and appurtenances to the cone Lelonnng er iooany way
mcident or appertaining, inchadiog W1 budt-in stoves and refrigeratons. heatise o corhtiennne b aad cdectnoal fivtares wall
to wall carpeting, fonces and vates and any other cquipment or fivtures now or bereadtes adtached connectesdd o fitted 1o any inanner,
ii ln-m_c.l’, the intendion of the paties hereto that all such finteres and equipment, other than hovsehodE franitiaee, be comnnlered oopart ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its sunccessors and assigns forever.

The Morntgagor represents and warrants that said Mortzavor is seized of the above lescnbead promises in fee simple absolute; that
the above descnbed premises are free and clear of all Liens or other encumbrances; that the Mortgaror i biwfully empowered to con-
vey or encuber the same, and that the Mortgagor will forever defend the said premises unto the Mortaszee, its stccessors amd assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to chaim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencesd by said promissory note at the
tinies ard in the manner therein provided.

2. That this morigage will secure the Mortgagee for any additional sums which niay be advanced hereafter, at the option of the
Mortiagee, lor the payment of taxes, or public assessments, hazard insurance premiwns, repairs 6o other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortgagor under
the authosity of Sec. 45-35, 1962 Code of Yaws of South Carolina, as amendead, or similar statutes; and all sums so advanced shall bear
intercst at the sarne rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hervafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance dee herennder at any time and in a conpany or
cuthparies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortgayee and
agrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss pasable clinses in favor of the
Mortgagee; and in the event of loss, Mortgager will give immediate notice thereof to the Mortzagee by registered muil and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may cause
such improvements to be insured in the name of the Mortgagor and reimnburse itself for the cost of such irsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fait to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charee the eapenses for such
repairs to the morigage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortgagee as bencficiary, and if the
srwniums are riot otherwase paid, the Mortgagee mnay pay said premiums and any amount so paid shall bevome a part of the mortgage

elit.

6. That Mortgagor agrees to pay all taxes and other public assessments levied auainst the mortgaged preises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shouhl the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortuagee nay, at its oplion. pay the same and charge
the ainounts so paid to the mortgage debt and collect the same under this jnortgage. with interest as above provided.

7. That if this mortgaze secures 2 “construction loan”™, the Morteavor agrees that the principal amount of the indebtedness her(‘b_y
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acconlance with the terms and condi-
li(;m. of a Construction Loan Agreement which is separately executed but is imade a part of this mortgage and incorporated herein by
reference.

8. That the Morteazor will not further erumber the premises above desaritad, without the prior consent of the Mortgagee, and
should the Mortuagor so enonniber such premises. the Mortgagee mar, at its option. declire the mdebtedness hereby secured to
immediately due and payable and may wnstitute any proceedings necessany to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the marteave indebtedness, pay the reasonalile cost as reyuited by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
rate on the lan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
num rate per annum pernitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his prurchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. mav declare the indebtedness hereby sweoured to be immediately due amd payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Mortgagor fail to make pavments of principa] and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty {30} dayvs or if there should be any Faitire to comply with ard abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this orteage. the Mortaee, at its option may write to the Mortwagor at his last known
address giving him thirty (30} days in which to rectify the said defanit and should the Mortzagor fail to rectify said default within the
said thirty days the Mortwavee, mav. at its oplion, increase the interest rate on the loan Iulance for the remaining term of the loan or
for a Yesser term to the mavimum rate per annum periatted to be charzed at tha tine by applicadde Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adiusted accordingly.

11, That should the Mortgagor fail to make pasnients of principal and mterest s due on the pramissony tote and should any monthly
installment become past due for a period in exvcess of 15 davs, the Mortravee may colleet o “Lte durge” not to exceed an amount
equal to five (577 ) per centum of any such pust due instament in order te cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Morteagee, its successors ad assigns all the rents iwsues. andd profits accraing from
the morteaged prenuses. retaining the right to colleet the same so lone as the debt hereby secured s not in arrears of pavment. but
should any part of the principal indebtedness, or interest, tiwes. or fire insnrance premnoos, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaged premises, if they shall Lie occnpied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness hereby sevunal, withont Liatulity to account for anything mote
than the rents and profits actually collected, less the cost of collection, arad anyv tenant is authorized npon request by Mortgagee, to
make all rental payments direct to the Morgagee without liahility to the Morteaoor until notfial to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupiecd by the Mortaazor, the Morteeree nny apply to the Judge of the
County Court or to any Jirlge of the Court of Common Pleas who shall be resident v presiling in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and coltect such rents and profits, applving said rents, after pay-
iniz! lh:du)st of vollection, o the morteage Jdebt without Hability £y sctenmt for ansthing more than the rents and profits actually
collected.

13. That the Mortgagee at its option, may require the Mortgrgor to pav to e Mortuaeee, on the first day of cach month antil the
note secured herehy is fully paid. the following sums in addition to the payments of principad and interest provided in said npote: a sum
eqqual to the premiums that will next hecome due and payable on policies of mortasze iaranty insoranee CGf applicable ), fire and other
hazard insurance covering the mortgaged property. plis taves and assessments net due on the mortaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months o elapee Lefore one month prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to Be Leld by Morteagee to pay said preminms, taxes and
special assessments, Shoukd these pavments exceed the amount of payments actally neede by the Morteages for ties, assessments, or
insnrance preminms, the excess may be credited by the Mortzagee on subsequent payments to be aade by the Mortzagor: if, however.
said sums shall be insufficient to make said payvments when the same il hevome due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agras that at the eml of ten vears from the date
hereof. Mortzacee may. at its option. apply for renewal of mortgage guararty or similar insoraece {if applicable} covering the balance
then remaining due on the morteage debt and the Morteagor mayv. at its option, pay the sincle premian required for the remaining
vears of the term or the Mortyagee mav pay such preminm and add the same to the morteage debt in which event the Morteagor shall
repay to Mortragee such premium payment, with interest. at the rate specified in <aid promissory sotes in equa]l monthly installments
over the remaiining paviment peniod.
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